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· Greenland: New Seismic, EAs Planned in 2005
· Rigzone, 1/10/05
· http://www.rigzone.com/news/article.asp?a_id=19306
· Acquisition of seismic data is planned for the summer 2005. Thus, it is expected, that 1500 km to 2000 km seismic data offshore Disko-Nuussuaq will be acquired. These data will be processed in early 2006 and will, after interpretation and evaluation, be included in an overall up-to-date evaluation of the exploration possibilities, which will be presented to the oil industry in the summer 2006.

· Furthermore, an Environmental Impact Assessment (EIA) of the area will be performed in advance of re-opening the area. The EIA will focus on possible consequences of hydrocarbon activities for the environment. Such assessments is international standard today and are performed before opening of environmentally sensitive areas for hydrocarbon exploration, such as in the Barents Sea and Lofoten in Norway.

· UK: New Areas to be Opened for Licensing

· Rigzone, 1/6/05

· http://www.rigzone.com/news/article.asp?a_id=19214
· Fugro Multi Client Services announces the opportunity to explore a new play area on the United Kingdom Continental Shelf. The East Shetland Platform is due to become available for Licensing in the upcoming 23rd License Round. A reconnaissance grid of 2D non-exclusive seismic data acquired by FMCS in 1999 covers the region and highlights a number of prospective areas.

· (NOTE: it may be considered likely that new higher resolution surveys would be part of initial exploration; though perhaps they’d just try a few wells….)

· Offshore Europe Picks up the Pace

· Offshore, December 2004

· http://ogj.pennnet.com/Articles/Article_Display.cfm?Section=ARTCL&ARTICLE_ID=218597&VERSION_NUM=1&p=9
· This article specifies the names of several booming North Sea projects; nothing about surveys in particular, but could be useful to European observers.

· 2005 Exploration and Production Expected to Continue to Increase
· Rigzone, 1/11/05

· http://www.rigzone.com/news/article.asp?a_id=19370
· Spending on deepwater drilling is expected to increase in 2005 with 28 percent of companies now operating in deepwater planning spend more on new projects compared with 21 percent last year.

· Improved seismic, recovery and drilling technologies drives much of the new exploration spending in addition to higher commodity prices. Respondents listed 3D and 4D seismic techniques for pinpointing potential reserves, followed by stimulation technology to increase the amount of oil extracted from the ground and advances in drilling techniques as key technological advances.   We are seeing continued interest in deepwater projects, Felmy said. There is some growing interest in terms of going back to some older fields and seeing what you can do with them given new technologies.

· Cuba Announces Oil Discovery

· Rigzone, 1/10/05

· http://www.rigzone.com/news/article.asp?a_id=19323
· On Christmas Day, Fidel Castro, the Cuban president, said he had some information to lift the spirits of the island nation's 11 million people: two Canadian energy companies, Pebercan and Sherritt International, had discovered oil in the waters of the Gulf of Mexico, in an area under Cuba's control near southwestern Florida. Castro disclosed that the Canadian companies had discovered estimated reserves of 100 million barrels.

· Thousands of Leases Set to Expire by 2007

· World Oil.com, December 2004

· http://www.worldoil.com/Magazine/MAGAZINE_DETAIL.asp?ART_ID=2460&MONTH_YEAR=Dec-2004
· An interesting report. Deepwater Gulf of Mexico 2004: America's Expanding Frontier, was issued by the US MMS this summer. One of the more noteworthy findings was that there are thousands of deepwater leases about to expire. This is due to the record number of leases acquired in the acreage rush during 1995 - 1998.

· Includes maps
· From previous editions:

· Falklands (FOGL, Hardman): Five month survey commences

· OilVoice, 12/20/04,
· http://www.oilvoice.com/m/uploadDetail_public.asp?upload_ID=3037
· See also: http://www.falklandnews.com/public/story.cfm?get=3074&amp;source=3  (includes lat and long of survey area)
· A 2D seismic survey began in late December; it includes the first survey in over 10 years in some sections, and the first survey ever in others. John Armstrong, Executive Chairman of FOGL, said:

· “The 10,500 km of seismic to be recorded from late December 2004 through to April 2005 will provide critical information on the 8 leads already identified in the FOGL–Hardman Joint Venture area. It will also provide reconnaissance information on other parts of the FOGL-Hardman JV area and the new 50,000 sq km area recently granted exclusively to FOGL. The survey is very extensive and will provide modern information as to the petroleum opportunities in the Company’s Falkland Islands Licence areas.”

· Peru: 2004 Efforts to Expand Exploration Bear Fruit

· Rigzone, 1/7/05

· http://www.rigzone.com/news/article.asp?a_id=19270
· A government effort to attract investment to the Pervian oil sector paid off in 2004, leading to a strong rise in the number of exploratory and development wells being drilled, a spokesman for the Energy and Mines Ministry said Friday…. Houston-based BPZ Energy Inc.'s block Z-1, located offshore in northern Peru, is also promising.  The company certified this week that the block has 133 billion cubic feet of proven gas reserves and 805 billion cubic feet of probable reserves. It also contains 3.08 trillion cubic feet of possible reserves.  BPZ expects to be producing by the end of this year.

· More: Rigzone, 1/5/05

· http://www.rigzone.com/news/article.asp?a_id=19176

· From the previous edition:

Brazil (Petrobas): Five-month survey underway, “largest 4D acquisition” in history
· Businesswire, 11/11/04

· http://home.businesswire.com/portal/site/google/index.jsp?ndmViewId=news_view&newsId=20041111005548&newsLang=en

· Alternate link, abbreviated story:

· http://www.investors.com/breakingnews.asp?journalid=23952921&brk=1
· HOUSTON--(BUSINESS WIRE)--Nov. 11, 2004--WesternGeco announced today that it was selected by Petrobras to acquire and process Q-Marine(a) seismic data over the Marlim complex, offshore Brazil. The 1520-square-kilometer, five-month survey began in October. 

·      The Marlim complex, comprising the Marlim, Marlim East and Marlim South fields, is the largest deepwater producer of oil and gas in the world.

·      "The survey of the Marlim complex will be the largest 4D acquisition and processing project undertaken in the petroleum industry," said Paulo Johann, coordinator of reservoir characterization technology, Petrobras. "Petrobras selected WesternGeco for its advanced single-sensor Q-Technology(a). It is the best technology for the biggest deepwater reservoir in the world.

·      "We hope that high-technology data acquisition and processing applied in the Marlim complex will take the initial steps to open a new phase of seismic acquisition and processing in Petrobras, which today operates more than 270 oil fields."

· "Only Q-Marine offers the required level of repeatability through high-fidelity calibrated source and single sensor acquisition, together with Q-Marine's active streamer steering. This is the ideal technology for this survey area, which is highly obstructed with a variety of production facilities including tankers, FPSOs, tension leg platforms and anchored semi-submersibles," said Marcus Ganz, manager, WesternGeco South America. "With Q-Marine active streamer steering, the streamers will safely pass much closer to the obstructions, minimizing the amount of undershoot required." For additional information on Q-Marine, the world's only fully calibrated, point-receiver marine seismic acquisition and processing system, as well as Q-Land(a) and Q-Seabed(a), see http://www.westerngeco.com/content/services/q_technology.

· Australia (Santos): Otway Basin Wells come up dry

· Rigzone, 1/12/05

· http://www.rigzone.com/news/article.asp?a_id=19400

· Attempts to discover commercial volumes of oil in Victoria's Otway Basin have been unsuccessful.  Santos has removed the Jack Bates oil rig off the coast of Portland in the state's south-west after two deep water wells revealed only small quantities of gas and no oil.  The company's executive of investor relations, Graeme Bethune, says drilling unexplored territory is always risky.  He says it is likely Santos will persevere with oil exploration along the south-west coast within the next two years, as it is still believed oil could be in the region. 

· New Zealand: Govt to Fund 100,000 Square Kilometer Survey

· Rigzone, 1/10/05

· http://www.rigzone.com/news/article.asp?a_id=19308

· The Government has commissioned a seismic survey off the North Island's east coast to look for traces of oil and gas, and attract international exploration firms.  The survey, to be done by Norwegian- based multinational Multiwave Geophysical, is part of a $15 million investment fund approved by the Government in September to entice urgently needed development of new oil and gas fields. 

·      It will cover 100,000sq km from the Wairarapa coast to the eastern Bay of Plenty, starting later in the year, using the the seismic vessel Pacific Titan.  Data from the survey will be made freely available to exploration companies to reduce the biggest barrier to attracting new explorers to New Zealand, the Ministry of Economic Development's group general manager of Crown Resources, Adam Feeley, said. Royal Dutch/ Shell Group, the biggest oil company operating in the country, stopped new exploration work in New Zealand last year in favour of bigger international projects. 

· From the Previous Edition:
· Indonesia: Million-acre exploration block to begin with 6 year exploration phase; mostly shallow water (recent Ewing findings suggest need for large exclusion zone)

· Rigzone, 11/2/04

· http://www.rigzone.com/news/article.asp?a_id=17745

· alternate link, BusinessWire.com

· http://home.businesswire.com/portal/site/google/index.jsp?ndmViewId=news_view&newsId=20041102005383&newsLang=en
·    Anadarko Petroleum reports that its subsidiary, Anadarko Indonesia Company, has been awarded exploration and production rights to North East Madura III Block in Indonesia's fourth licensing round. 

·     The approximate 1 million acre offshore block is 50 miles north of Madura Island and 150 miles northeast of Java in water depths of approximately 150 to 250 feet. Anadarko will operate the block with a 100 percent working interest. 

·     Under terms of the standard Production Sharing Contract to be entered into with BPMIGAS by year end, Anadarko will undertake a six-year exploration phase and 20-year production phase. During the initial three-year work program Anadarko plans to acquire a minimum of 2,560 square kilometers of 3D seismic and drill six exploration wells. 

·     "Exploration for oil and gas in Indonesia is a growth opportunity for Anadarko," said Anadarko Senior Vice President, Exploration and Production, Bob Daniels. "Following our analysis of an extensive 3-D seismic survey covering most of the block, as well as our in-depth regional evaluation, we are encouraged by its potential and we look forward to pursuing additional exploration and production opportunities in Indonesia to complement this acreage."
· Australia (Beach): Accelerated Expansion Planned, new shallow-water seismic in 2Q 2005

· Rigzone, 11/1/04

· http://www.rigzone.com/news/article.asp?a_id=17726

· Note: this is the area in SE Australia where some beachings occurred concurrent with surveys during early 2004

·     Beach Petroleum has accelerated its expansion into offshore oil and gas exploration – acquiring acreage near Portland in Victoria. The acquisition – through farm-in – is Beach Petroleum's second move in as many months into southern Australian waters.

·     The Company announced today that it had entered into an agreement with Essential Petroleum Resources Limited to acquire a 17.5% interest in Otway Basin exploration tenement VIC/P46, offshore western Victoria. VIC/P46, located adjacent to the Portland coastline, covers an area of approximately 1,800 square kilometres in water depths ranging from 50-200 metres.

·      "Previous 2D seismic in VIC/P46 has identified a number of large gas prospects located relatively close to shore in modest water depths. "3D seismic, which has played a key role in all recent discoveries in the Otway Basin, is likely to be acquired over the most prospective features in the second quarter of 2005. "This will be followed by the drilling of at least one exploration well early in 2006."

· (more online)

· From previous editions:

· From previous editions:
· Mauritania (Hardman): Large survey planned in coming months

· AsiaNews/Yahoo, 10/26/04

· http://asia.news.yahoo.com/041026/5/1qg8x.html

· Block 7: Available 2D data also suggest a continuation of this play concept to the east. The joint venture is therefore planning to shoot an additional 3D seismic survey to the east of the existing 3D data to delineate potential prospects for drilling in 2005/2006. It is likely that this new 3D seismic survey will be shot in the next 3 to 6 month period.

·  Block 8: This Block is geologically different from the other offshore Mauritanian blocks, and the most prospective area is a carbonate platform with seismically mapped large structural closures.

·    A request for a twelve month extension of the PSC has been approved by the Government. This extension will allow the acquisition of a large 3D seismic programme over the identified carbonate leads.

· (more online, detailed 3Q report from hardman)

· Western Australia: New Exploration Permit shows promise

· Rigzone, 1/7/05

· http://www.rigzone.com/news/article.asp?a_id=19244

· Tap Oil Limited is in the process of acquiring a 25% interest in a new exploration permit (W04-13) as part of the recent government gazettal acreage offering. The permit is located in the offshore Carnarvon Basin of Western Australia.  The new permit, W04-13 is partially covered by 3D seismic data and is considered by Tap to be very prospective with a number of prospects similar to the Woollybutt field already mapped. 

· India Offers 20 Blocks for Exploration

· Rigzone, 1/4/05

· http://www.rigzone.com/news/article.asp?a_id=19157
· India offered 20 blocks, including six deepwater blocks, for exploration of oil and gas under the fifth round of its New Exploration Licensing Policy (NELP), the Indo-Asian News Service (IANS) reported. 

·      Petroleum Minister Mani Shankar Aiyar expressed confidence in attracting good response from prospective investors from both home and overseas, given the good discoveries in several of 90 exploration blocks awarded in the first four rounds. 

·      "The NELP-V round has been launched in the backdrop of huge oil and gas discoveries made by Reliance Industries Limited (RIL) and Niko Resources in Krishna-Godavari deepwaters, by Cairn Energy in Barmer district of Rajasthan state and by RIL in northeast coast offshore," IANS quoted Aiyar as saying. 

· From previous editions:

· Rigzone,10/6/04

· http://www.rigzone.com/news/article.asp?a_id=16965

· ONGC Videsh and Daewoo International of Korea on Tuesday signed an MoU to jointly explore gas in Block A-3 of Myanmar. Geological and seismic data for the block is in progress and new seismic data will be acquired next year, an ONGC release said here. Daewoo, OVL and Gail are partners in the adjacent offshore block A-1 where 4-6 tcf of gas was discovered in January this year, it said. "This is the second exploration joint venture between OVL and Daewoo and with this project the gas potential would contribute to shared prosperity. The two companies also plan to expand their super grid working in other E&P ventures in future," OVL Chairman Subir Raha said.

· From previous editions:

· Rigzone, 9/30/04

· http://www.rigzone.com/news/article.asp?a_id=16805

· Note: After leases are sold, followup surveys are probably likely

·      SCS Corp. has signed a data management and sales agency agreement with Texas Geophysical Co. The data encompasses 1,800 miles of 2D seismic located along the coast of the Alaska National Wildlife Refuge (ANWR). The acquisition program consisted of 2D seismic data that was acquired in Alaskan state waters during the years from 1981 through 1983. 

·       Although the federal government has disallowed hydrocarbon exploration in the ANWR region in the past, the Alaskan Natural Resources Department of Oil and Gas has released the Alaskan State Waters for lease sales to be held in October 2004 and 2005. This includes the coastal region where this data was acquired. This important seismic data is being reprocessed to present a clearer picture to the exploration industry. 

·      Preliminary testing has demonstrated that this reprocessed data can be used to significantly enhance the interpretation of the area. Jim Burcham, director of data management for the SCS Corp., said, "We are pleased to be doing the transcription, reprocessing and marketing of this data and expect numerous oil companies to license it. The data is invaluable with regard to the interpretation of the blocks which are available in October for lease."

· UPDATE: Gov. Murkowski Aims for 2005 for lease sales

· Rigzone, 10/22/04

· http://www.rigzone.com/news/article.asp?a_id=17468
· Beaufort Sea/Mackenzie Delta: Drilling Resumes After 20-Year Lull

· Rigzone, 12/13/04

· http://www.rigzone.com/news/article.asp?a_id=18655

· Update: 1/10/05

· http://www.rigzone.com/news/article.asp?a_id=19292
·     Apex Resources Group Inc. announced that, after a twenty-year quiet period, drilling is beginning in the Beaufort Sea/Mackenzie Delta area where in June 1997, Apex Resources Group Inc. purchased a 3.745% working interest in the Beaufort Sea Area Well known as Itiyok 1-27 consisting of 640 acres containing reserves of 108 billion cubic feet of gas and recoverable oil reserves of 8.976 MM barrels. The best current estimate of the total discovered resource in the basin is 1.01 billion barrels of oil and 9.00 trillion cubic feet of gas according to the National Energy Board of Canada. 

· At the same time, another partnership consisting of Chevron Canada Resources and BP Canada Energy plans to lead off this winter's program in Canada's North that could see up to a dozen wells drilled. The partners are two of seven companies making up the Mackenzie Delta Explorers Group, which has collectively committed to spending C$900 million on exploration licenses. Having already barged equipment and supplies to the drill site, operator Chevron hopes by December 21 to spud the exploratory Olivier H-1 well, about 60 miles northwest of Inuvik, Northwest Territories. Chevron stated (Petroleum News - December 2004) that the company is encouraged that progress is being made on the Mackenzie Gas Project. 

· From previous editions:
· 2004 Exploration Developments Highlights, SEG04 Conference

· Oil and Gas Journal, December 2004
· http://ogj.pennnet.com/Articles/Article_Display.cfm?Section=ARTCL&ARTICLE_ID=218488&VERSION_NUM=1&p=9
·     This year’s Society of Exploration Geophysicists convention enjoyed an energy that it hasn’t had in recent years. Over 6,500 geophysicists from around the world gathered to share insights into the world of seismic, gravity, and magnetics.

·     The market for marine towed-seismic acquisition is tightening as the vessel fleet moves to higher utilization rates. The towed seismic market jumped with the letting of large contracts from ONGC, India’s national oil company.

·      Of note is the growing interest in nodal systems for deepwater seismic acquisition. This approach uses 4C instrument packages (three oriented geophones and a hydrophone) dropped into deepwater in a widely spaced pattern. The shooting vessel then creates a dense air gun source pattern above and around the seabed array. A signal from the vessel releases the node’s weighting element, returning it to the surface for collection, data retrieval, and redeployment.

·       Another nodal technology, CSEM (controlled source electro-magnetics), entered the market. This system uses a deeply towed, pulsed EM source to induce current in the seabed, which is measured by the antennas spaced on the seabed. The process detects hydrocarbon edges where a resistivity change occurs. Schlumberger has announced its purchase of AGO, which has gathered 40 CSEM surveys over the past year.

·      The next major market for seismic contractors is production seismic (4D) - the acoustic monitoring of producing fields. This market has been the province of towed-array contractors. However, limits on streamer positioning often make it difficult for seismic processors and interpreters to separate signal from noise in 4D difference volumes.

·      WesternGeco’s Q-marine system is gaining market traction for 4D surveys because of its ability to steer the streamer and match the surface locations of earlier surveys. Better positioning accuracy helps, but fixed-seabed sensor arrays solve this problem.

·      The growing market acceptance of 4D seismic has encouraged the makers of competing towed-streamer and seabed-placed sensor technologies. These manufacturers are bringing new options to the market with more durable ocean bottom cable systems in conventional geophone, accelerometer, and light-fiber technologies.

· (more online)

· Overview of Global Enviro Regulations from WorldOil.com

· World Oii, December 2004
· http://www.worldoil.com/Magazine/MAGAZINE_DETAIL.asp?ART_ID=2456&MONTH_YEAR=Dec-2004
· Detailed overview of international regulations
· Major Oil Companies Cutting Back on Exploration

· Rigzone, 1/17/05

· http://www.rigzone.com/news/article.asp?a_id=19499

· (C) Copyright 2005 ODJ; (ODJ Select via COMTEX) -- (Dow Jones) 

·  Major oil companies are replacing dwindling reserves by acquiring other oil companies instead of exploring for new fields, a strategic shift with implications for global oil supplies, investment bank Credit Suisse First Boston said in a report Monday. 

·      Integrated oil companies are spending only 12% of their total capital expenditures on finding new oil fields, down from nearly a third in 1990, the report said. Integrated oil companies like U.S. super-major ExxonMobil Corp (XOM) have upstream oil exploration and pumping and downstream refining and marketing operations. 

·      Instead, the sector has replaced more than half of its reserves in the past five years through buying other companies or revising estimates for how much oil it can squeeze out of its older fields because of new drilling technology, the bank said. Fifteen years ago, companies replenished nearly two-thirds of their reserves through new finds. 

· …..

·      Credit Suisse said acquisitions were a better value then exploring, in part because of a falling success rate for exploration - highlighting the dwindling non-OPEC reserves.  "The super majors have also been vocal in suggesting they were not getting access to good acreage, making exploration spending too risky and without prospect of an attractive enough return," the bank said. 

·       The recent bull market run could prod some of the smaller integrated oil companies such as Norway's Statoil ASA (STO) and Spain's Repsol YPF SA (RPF) to boost exploration as long-term prices assumptions are tweaked up. 

· Decommissioning Rigs to Be a Booming Business in North Sea

· Rigzone, 1/17/05
· http://www.rigzone.com/news/article.asp?a_id=19496
· Up to 560 North Sea oil fields could be decommissioned by 2030, according to a new study by Alex Kemp, professor of petroleum economics at the University of Aberdeen.  More than 60 fields are likely to be decommissioned in the next five years.  The decommissioning (dismantling) of offshore rigs could be a 10 billion pound opportunity.  Decommissioning would proceed faster if oil prices are low, and slower if prices are high; however high prices would increase the total number of fields decommissioned, because in the interim, more field would be developed.
· (more online)
· From Previous Editions:

· ChevronTexaco ROV Surveys Little-known Deepwater Environment During Drilling

· Rigzone, 12/8/04

· http://www.rigzone.com/news/article.asp?a_id=18536

· NOTE: This sort of observation could be VERY helpful in monitoring responses of bottom-dwelling species to seismic surveys. . . 

· The West Navigator's deepwater Remotely Operated Vehicle (ROV) was used  to obtain high quality scientific information before, during and after drilling operations. The ROV, fitted with a high resolution video  camera, enabled the collection of video footage, photographic stills as  well as a targeted collection of specimens for subsequent  identification by deepwater scientific experts. The identification  process is still underway, but will enable ChevronTexaco to contribute  to the scientific community's ecological understanding of this little  known deep water environment. The results of the survey will culminate  in a report to be distributed to statutory bodies within the UK and the  National Museum of Scotland in Edinburgh.

